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AIRCRAFT LEASE AGREEMENT

THIS AIRCRAFT LEASE AGREEMENT dated as of
198 (the "Lease"), -entered into by and between PHILIPPINE

AIRLINES, INC., a corporation having its principal place of business

at PAL Building, Legaspi Street, Legaspi Village, Makati, Metro

Manila, Philippines (herein cailed "Lessor") and

a corporation organized under and existing pursuant

, and having its principal place of

to the laws of

business at

("Lessee")

WITNESSETH:
WHEREAS, Lessee desires to lease from Lessor, and Lessor is
willing to lease to Lessee, the Aircraft described herein upon and subject

to the terms and cord itions of this Lease;

NOW, THEREFORE, in consideration of the mutual promises herein,

Lessor and Lessee agree as follows :
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